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Abengoa, S.A. (“Abengoa” or the “Company”), according to article 228 of the 

Spanish Securities Market Act (Texto Refundido Ley del Mercado de Valores), 
informs the Spanish Securities Market Commission (Comisión Nacional del 
Mercado de Valores) of the following: 

 
 

Material Fact 
 

(Hecho relevante) 
 
In relation to the negotiations between the Company and a group of its creditors 
comprised of banks and holders of bonds issued by the Abengoa group, the 
Company informs that it has agreed with the advisers of such creditors the 
grounds for an agreement to restructure the financial indebtedness and 
recapitalize the group. The Company believes that such agreement contains the 
essential elements to achieve a future restructuring agreement that, in any event, 
will be subject to reach the percentage of accessions required by law.  
 
The fundamental principles of such agreement are the following:  
 
(i) The new money that would be lent to the Company would range between 

1,500 and 1,800 million euros for a maximum term of 5 years. Creditors 
would be entitled to 55% of the share capital. This financing would rank 
senior with respect to the old debt and would be guaranteed by certain 
assets, including free shares of Atlantica Yield. 

 
(ii) The amount of the old debt that would be capitalized would correspond to 

70% of its nominal value. Such capitalization grants the right to subscribe 
35% of the new share capital.  

 
(iii) The financial indebtedness corresponding to the liquidity lines granted to the 

group on September 23 and December 24, 2015 (material fact number 
233503) for a total amount of 231 million euros (plus accrued financial 
expenses) will be subject to refinancing by extending the term by two (2) 
years. This indebtedness would be secured by the shares of Atlantica Yield 
and would be prepaid in case of sale of the shares of Atlantica Yield or 
issuance of an exchangeable on such shares.  

 
(iv) The amount of the share capital increase that would be reserved to those 

creditors, who provide 800 million euros of the bank guarantees requested, 
would be 5% of the new capital.  

 



 

 

 

(v) At the end of the restructuring process, the current shareholders of the 
Company would hold around 5 % of the share capital. Eventually, they could 
increase such stake in a percentage to be agreed that will not exceed an 
additional 5%, if, within five (5) years, the group has paid in full all 
outstanding amounts under the new financing to be provided in the 
framework of the restructuring and under the existing indebtedness (as this 
indebtedness may have been restructured), including its financial costs. It is 
expected that the two types of shares now existing will be merged into one 
sole class of shares.  

 
Seville, 10 March 2016  

 


