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REPORT OF INDEPENDENT AUDNTORS

To the shareholders of
Aberigon, S.A L

Seyille, Spain

W have audited the sccompanying consobidated statement of finimaial posision of Abengoa, 5.4,
and subsidiaries (the "Company™ az of December 31, 2012, and the relgied consolidated income
amtement, the consolidated sfatement of comprehensive income, the consoldated statement of
changes In equity, the comsolideied cash ow tatemen and relsted notes 1o the consolidaed
financial statements for the year then ended, These consolidated finencial statements are the
redponsibility of Company’s management. Our responzibility is to express an opinion an these
consolidated fnancial statersents based on our audit. The consolidated financiel statements of the
Company for the vear ended December 31, 2001, were audited by other auditors whose report,
dated Februnry 23, 2012, expressed an ungualitied opindon o tose statements,

We conducted our wedil i accardance with the stundards of the Publie Company Accounting
{versight Board { United States of Ameriea), Those stundards require that we plan and perform the
audit fo obtain ressonable asserance about whether the finuncial staiemenis are free of material
misstatemmient. An mudit inchsdes examining, on a test basis, evidence supporting the amaeunts and
disclosures in the financial statements, An audit also neludes sssessing the aocounting principles
used and significan estimates made by management, i well a5 evalusting the oversll financisl
stalements presentation. We believe thut gur it provides 4 reasonable busis for cur opinion

In our opfilod, the consolidatzd financial sttements present fairly, in all material respecis, (e
financial position of Abengon, %A and subsidiares as of December 31, 2002, und the resulls of
their operations and their cash fows fer the vear then ended o confermity with International
Financial Reporting Standards as adopied by the European Union,

We lave also audited, in accosdance. with the standards of the Public Company Accouniing
Oversight Board (United States of Americn), the Companys internal control over finuncial
reporting as of December 31, 2012, based on the criterin established i fternal Contro'—
Fmtggrrateed Fremework issued by the Commitiee of Sponsoring Organizations of the Treadwary
Commission and our report doted Febroary 21, 2013, expressed an ungualified apinidn on the
Company's internal control over financil repaming.

M&E;S-i.

Seville, Spain

February 21, 2013
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REPORT OF INDEPENDENT AUDITORS
Ta the Shareholders of
Abengoa, 5.4
Sevilke, Spain

We have sudited dhe intemal control over finencial reporting of Abengow, S.A: and subsidiaries
{the "Company™§ as of December 31, 2002, bhsed on criteria established in Sviermal Contraf—
fnregrored Framework issued by the Commitee of Sponsoring Organtzations of the Treadway
Commission, The Company’s management s responsidle for maintzining effective ntemal
control over financial reparting and for its assessment of the effectiveness of intemal control over
Thnial reporting, included in the accompanying Manogement s Reporis an Respoasibility for
Fivveiad Statements and fniernal Camrol pver Firanotal Reporting, Our responsibility s 1o
express an apinion on the Company s internal control over fnancial reporting kased on our audic

We cenducted our swdit in accordance with the standasds of the Pablic Company Accounting
Owersight Board (United Stutes of America), Those standards require that we plan and perform
the mudit 1o obtain reasonable assurance about whether effecive internal control over financial
reponting was maintained in all material respects, Char awdit included obtaiming an understanding
of internal control over financial reportlng. Assessing the risk that a mperial weakness exisis,
testing and evabunting the design and operating effectiveness of sremal conmol based on the
assessed risk, ond performing such other procedures as we considered necessary In the
circumstances, We balieve thal our-audit provides a reasonable basis for our opinioa,

A compary’s mermal control over linancinl reporting 15 a process designed by, or under the
supervision of. the comprny's principal executive und principal financial officers, ar persons
performing simitar functions, and effecied by the company’s board of directoss, management, and.
other personneel o provide reasonable assurance regarding the relisbility of financial reponing
and the preparation of financial stalements for external purpeses oo accordance with generally
accepied sccounting principles. A company's ntemil control aver financinl reporting includes
those polictes and procedures thas (1) pertain to the mantenance of records that, m reasonable
detail, nocurately ard fuirly reflect the transactions and dispositions of the assets of the company;
12) provide reasonabie assurance that transactions are recorded &5 necessary o permit preparntion
of finencial sttements in accordance with generally accepted nccounting principées, und that
recaifpls and expendineres of the company are being made only in accosdance with auliosizatiens
of munagement and. dircctors of the comparry; and (3} provide ressomabke sssurance regarding
prevention or timely detection of unauthorized acquisttion, use, or disposition of the company's
wssets that could hve o nsaterial effect on the consolidated firancial statements,

Because of the inherent limitadions of intemal control over financial reporting, including the
possibifity of collusion or improper management override of controls, materigl missmiemens due
b error or Friosd may not be prevented oF detected on g Timedy basis, Alse, projections of any
evaluation of the effectiveness of the imemal controf over financial reporting to Tuture periods ane
sisbject o the risk thar the controls may become madeguate because of changes in conditions, or
thai the degree of complinnce with the poficies o procedures may deteriorate,
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In our opinion, the Company malmained, in all material respects, effective imenal coatrol over
Fnuncial reporting s of December 31, 2002, based on the critera astablished in fmermal Comirol-
fmtegrated Fromeword isseed by the Committee of Sponsoring Organizations of the Treadway
Commission,

We have also pudited, o sccordance with the standards of the Public Company Accounting
Cwersight Board {Uinited Swates of America), the consolidated financial statements as of and for
the yeur ended December 31, 2002, of the Compuny and our report dated February 21, 2003,
expresses an unqualified opinian on those consohidated financial statements.

Seloille, G .

Seville, Spiin

Febroary 21, 2013
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Management's Reports on Responsibility for Financial Statements and
Internal Control over Financial Reporting

Management’s Report on Responsibility for Financial Statements.

As members of the company managermsnt, we are responsible for the preparation of the
consclidated annual accounts as of December 31, 2012 which have been prepared in accordance
with international financial reporting standards and present fairly the Company’s financial
position, results of operations and cash-flows. The consclidated annual accounts include sorne
amounts that are based on best estimates and judgments made by the company.

The consolidated annual accounts, as of December 31, 2012, have been auditec by the
Company's incependents registered public accounting firm, Deleitte, S.L. The purpese of their
audit is to express an opinion, which is included in this Annuel Report, as to whether the
consolidated annual accounts &s of December 31, 2012 present fairly, in all material respects, the
Company's financial position, results of operations and cash flows,

Management's Reports on Internal Control over Financial Reporting

Management is responsible for establishing and maintaining an adequate system of
internal control over financial reporting.

The Company's internal control over financial reporting is a process designed to provide
regsonable assurance regarding the reliabilily of financial reporting and the preparation of the
consolidated annual accounts principles. The Campany's internal contral over financial reporting
includes those palicies and procedures that:

0] perlain o the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Curmpany;

{ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of cansolidated annual accounts in accordance with generally accepted
accounting principles, end theat receipts and expenditures of the Company are being
made anly in accordance with authorization of management and directors of the
Company; and

(i) pravide reasonable assurance regarding prevention or timely detaction of unauthorized
acguisitions, use or disposition of the Company’s asset that could have material effect on
the consolidated annual accaunts.

Because of its inherent limitations, internal control over financial reporting may not prevent or
detect all misstatements. Also, projections of any evalualion of effectiveness to future periods are
subject to the risk that controls may beccme inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.
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Management assessed the effectiveness of the Company’s internal contral cver financial reporting
as of December 31, 2012, based on criteria set forth by the Committee of Sponsoring
Organizations of the Treadway Cornission (COSO) in Internal Control-Integrated Framewark.
Based on its assessment and those criteria, management concluded that Company maintained
etfective internal control over financial reporting as of December 31, 20172.

The Company's internal control aver financial reperting, as of December 31, 2012, has been
audited by Deloitte 5.1, an independent registered public accounting firm, as slated in their
report which is included herein.

Enrig rrajo Lovera
Chief Consolidation Otficer

Fehruary 21, 2013
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